
ON TRACK
WITH CARFAX

IN THE NEWS
Auto loan originations for new and used vehicles grew 6.3 percent to $139 billion in the first quarter of 2019. Subprime 
borrowers increased 13 percent from the prior year with $27.9 billion in loans, contributing to 20 percent of all originations. 
Prime borrowers grew at a slower rate, but originated $45.9 billion contributing to 33 percent of all auto loan originations in the 
quarter. Unfortunately, the 90-day delinquency rate rose from 4.26 percent to 4.69 percent, its highest level since December 2011.1

1. Federal Reserve Bank of New York’s Household Debt and Credit Report 

DIGGING INTO DATA
More than 52 million vehicles on the road today have an open safety recalls, 11 
million fewer than in 2017. This represents one out of every five vehicles across the 
country with light trucks and minivans having the highest percentage of unfixed 
recalls. A CARFAX study suggests that people living in southern parts of the country 
are most likely to have vehicles with open recalls with states like Mississippi, Texas, 
Louisiana, Alabama, New Mexico, and Arkansas topping the list.
Source: CARFAX

CARFAX UPDATE
Washingtonian Magazine named CARFAX as a “Great Place to Work” for a record ninth 
time in a row. This biennial award is given to companies that provide excellent benefits 
while fostering an atmosphere where employees feel happy and productive. CARFAX 
first received the award in 2013 and remains a mainstay on the list despite growing 
from 211 employees to over 900 today.
Source: Washingtonian

ASK CARFAX
Q: Does CARFAX provide any marketing materials to help identify 
auto loan prospects? 
A: Yes! CARFAX can provide a variety of FREE marketing materials depending 
on your needs. CARFAX offers consumer brochures, desk standees, lobby door 
stickers, web banners and social media graphics. Many financial institutions 
utilize these materials to help identify consumers who are in the market for a 
used car. Simply place brochures in your lobby or a web banner on your website 
and let the CARFAX brand work for you.

Visit CarfaxBIG.com to order marketing materials today.

DID YOU KNOW

• The first windshield wiper was patented by Mary Anderson in 1903. 
 Source: The Newswheel

• The Toyota Corolla is the best-selling car of all time with 43 million models sold. 
 Source: MotorBiscuit

• The most expensive Mustang, a 1967 Shelby GT500 Super Snake, sold for  
 $2.2 Million.  
 Source: AutoBlog

• Auto loans comprise 35% of the average credit union’s loan portfolio. 
 Source: CreditUnions.com

Anyone in your organization can receive this newsletter. To have them added to our distribution list, please call 800-789-6232
or email BIGnewsletter@carfax.com
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UPCOMING EVENTS

NorthWest Credit Union 
Collectors Association (NWCUCA)

June 6–8, 2019 
Spokane, WA

Automotive Intelligence 
Summit

July 23–25, 2019 
Raleigh, NC

https://carfaxbig.com/marketing/order-materials

