
ON TRACK
WITH CARFAX

IN THE NEWS
New-vehicle sales are expected to decline more than 2 percent in 2019, to 16.9 million units.1 This downtrend is partly 
due to a consumer shift towards more economical used vehicles. On average consumers save around $14,000 when 
purchasing a 3-year-old used vehicle versus new.2 Used vehicle sales are predicted to approach 41 million in 2019, the 
highest level since the recession.   

This surge in used vehicles sales is being driven by millennials. As compared to consumers of the same age six years 
ago, millennial consumers are buying 1.5 times more used vehicles.3

Sources: 
1. AlixPartners 
2. Edmunds 
3. JDPower

DIGGING INTO DATA
Credit unions finance 20.5 percent of all auto loans on the market, up from 
19.7 percent in 2017. In fact, auto loans are the fastest growing loan product, 
encompassing 35 percent of the overall credit union loan portfolio and 
accounting for $369.8 billion in total balances. At the end of 2018, one in five 
credit union members held an auto loan, an increase of 74 basis points year-
over-year.1

Sources: 
1. Callahan & Associates

ASK CARFAX
Q: I love CARFAX and would like to share my experience with other companies like 
mine. Is there a way to make my voice heard?

A: Yes! CARFAX has a site dedicated to sharing your experiences. Simply provide your feedback 
here on how CARFAX is helping you. You may even be featured in a CARFAX video!

DID YOU KNOW
• Almost 95% of a car’s lifetime is spent parked. 
 Source: Fortune

• In 1835, American Thomas Davenport built the first  
 practical electric vehicle, a small locomotive. 
 Source: PBS

• The average car costs $8,469 to own and operate.   
 Source: NewsRoom

• The man who invented cruise control was blind.  
 Source: Car Keys

• The design of the Batmobile was based on the  
 Lincoln Futura, a concept model made by Lincoln  
 in 1955.   
 Source: Fun Trivia
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CARFAX UPDATE
The CARFAX database of vehicle history information recently reached a major milestone, exceeding 
22 billion vehicle records. The database has steadily grown over the years thanks in part to an 
increase in the number of sources providing vehicle data. CARFAX now receives information from 
more than 112,000 sources across the U.S. and Canada including state DMVs, police departments, 
insurance companies, and service and repair facilities. CARFAX loads millions of records every day  
in order to maintain the largest publicly available database of vehicle history information in the world. 

https://big.pages.carfax.com/BIG-Testimonials.html
https://big.pages.carfax.com/improve-portfolio-performance-underwriting.html

