
ON TRACK
WITH CARFAX

IN THE NEWS
A $1.6M fraud ring targeting six lenders with another 15 or 20 likely being scammed unknowingly, was 
uncovered in October. The fraudulent activity was concentrated in Northern California, Florida, and Las Vegas.  
As of last notice, the fraud ring remains active.

Fraud continues to increase with auto loan origination fraud forecast to hit $7 billion by the end of 2019, a  
5 percent year-over-year increase1. Unfortunately, auto fraud is difficult to spot with law enforcement uncovering 
less than 2 percent of schemes 2. Auto finance companies need to continuously innovate to combat this  
growing problem. 

Source:  
1. PointPredictive 
2. Auto Finance News

DIGGING INTO DATA
More than 408,000 flood damaged vehicles are on the road nationwide1. The 
top five states with the most previously flooded cars back in use are Texas, 
Florida, Kentucky, Pennsylvania, and North Carolina. With Hurricane Dorian 
and Tropical Storm Imelda impacting the U.S. this year, the number of flooded 
cars cleaned up and resold will likely grow. Historically, about half the vehicles 
damaged by floods end up back on the market. 

Source:  
1. CARFAX Data - September 2019

CARFAX UPDATE
Marisol Reyes recently purchased the six millionth Toyota Certified Used 
Vehicle at a dealership in West Palm Beach Florida. To celebrate, the carmaker 
presented Marisol with a check covering the cost of her 2017 Toyota Rav4. 
Additionally, she was surprised with $1,000 in free gas from CARFAX, a  
one-year subscription to SiriusXM radio and $15,000 donated in her name to 
the National Alliance to End Homelessness. CARFAX was excited to be a part 
of the celebration!

ASK CARFAX
Q: What are some easy tips to prepare my car for winter? 
A: A harsh winter can be brutal on your vehicle! Follow these tips to survive  
    the freeze:

 • Smear a little petroleum jelly on the weather-strips of your doors to keep them  
  from freezing shut.

 • Keep your locks from freezing with a small shot of WD-40®.

 • Switch out your spring, summer, and fall windshield wiper fluid for winter  
  fluid, designed for the frigidness of winter weather.

 • Check tire pressure with any simple gauge found at an auto supply store. If  
  needed, head to a gas station to fill tires to the optimal pressure level noted in  
  your owner’s manual.

 • Use your floor mats as a traction aid in an emergency. Place them in front of  
  the drive wheels to get out of an icy situation.

DID YOU KNOW
• A majority of Americans (57%) would rather take their car to the car wash  
 than book themselves a haircut.   
 Source: Cars.com

• 63 percent of Americans service their vehicle more often than they go to  
 the dentist.   
 Source: Cars.com

• Atlanta drivers are most likely to not park their car on the street or use it  
 for moving. 
 Source: Cars.com

• The average annual cost to own a new vehicle is $9,282. 
 Source: AAA

• The average check engine light repair cost is now $380. 
 Source: CarMD.com
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UPCOMING EVENTS

AFSA Vehicle Finance Conference 
And Exhibition

FEB 12 –14, 2020 
Las Vegas, NV

NADA Show

FEB 14–17, 2020 
Las Vegas, NV


