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IN THE NEWS
Millennials now hold 30 percent of all outstanding auto loans compared to the 29 percent held by baby 
boomers, the first time the former has surpassed the latter. These two generations of borrowers remain behind 
Generation X who possess 33 percent of all auto loans.1

Helping drive this trend, Millennials now have an average FICO score of 668, a 25-point increase from 2012. 
Currently, 59 percent of Americans have a FICO score at 700 or above, the highest level ever recorded.2  
This provides auto lenders substantial opportunity to drive growth within their auto loan portfolio. 
Source:  
1. Auto Finance News 
2. Experian

DIGGING INTO DATA
CARFAX data estimates that as many as 40 percent of vehicles on the road 
have been in an accident or sustained damage; that’s about 110 million cars. 
Furthermore, one in four cars are sold within the first year after an accident 
or damage event. The average impact on retail price is about $500, but the 
average impact on value jumps to $2,100 for a vehicle with severe damage  
in its past.
Source: CARFAX Study

CARFAX UPDATE
For the 10th year in a row CARFAX has landed on Virginia Business’s Best 
Places to Work in Virginia list, every year since it was created a decade ago. 
Based on employee feedback, CARFAX placed 19th in the large companies 
list. The core values surveyed are leadership and planning; corporate culture 
and communication; role satisfaction; work environment; relationship with 
supervisor; training and benefits; pay; and overall engagement.
Source: Virginia Business

ASK CARFAX
Q: What is the Federal Odometer Act? 
A: Enacted in 1972, the Federal Odometer Act requires a vehicle’s seller to disclose its 
current mileage on the title when ownership is being transferred. The act was intended 
to discourage odometer tampering and to protect consumers from mileage fraud. In 
cases where the odometer reading is known to be inaccurate, the vehicle seller must 
designate on the title that the odometer either Exceeds Mechanical Limits or is Not 
Actual Mileage.

DID YOU KNOW
• The average American spends about 42 hours a year stuck  
 in traffic. 
 Source: Reuters

• 75 percent of the cars produced by Rolls Royce are still on the  
 road today.    
 Source: Ulmer’s Auto Care Center

• The first speeding ticket was issued in 1902. The speed? 45mph. 
 Source: Redex

• 1 billion cars are currently in use around the world. 
 Source: Redex

• U.S. highway congestion costs over $160 billion a year,  
 including wear and tear on vehicles, gas burned while idling,  
 and lost productivity. 
 Source: Reuters
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