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IN THE NEWS
The US economy shrank at a 4.8 percent annualized pace in the first quarter, the largest tumble since 2008 
and the first since 2014.1 Major automakers saw sales decline an average of 49 percent year-over-year in 
April. Honda saw the largest reduction in sales at 54 percent, followed by Subaru at 47 percent, Hyundai at 
40 percent and Mazda at 45 percent.2 Loan originations among the top 100 financiers are expect to come 
in at $375 billion, a decrease of 40 percent.3 Lenders are now focusing on providing refinancing options to 
assist customers suffering from financial hardship.
Source:  
1. U.S. Commerce Dept. 
2. OEM Sales Figures April 2020 
3. BIG Wheels Report

DIGGING INTO DATA
The CARFAX vehicle history database recently recorded its 24 billionth 
vehicle record, an increase of two billion records from this time last 
year. This milestone was reached after loading a new accident record, 
with details like severity, airbag deployed,and point-of-impact. On 
average, CARFAX loads five million new records daily in order to 
maintain the largest publicly available database of vehicle history 
information in the world.

CARFAX UPDATE
We are pleased to announce the launch of our new website CarfaxForLenders.com. 
This site will detail how vehicle history data is helping lenders reduce risk and 
increase profitability. Learn about our products, see upcoming events, meet the 
team, and more.

ASK CARFAX
Q: Is there a way to connect with CARFAX on social media? 
A: Yes! Gain insight into topics impacting the auto finance market by following the 
CARFAX For Lenders LinkedIn page.

DID YOU KNOW
• At 60mph, it would take less than 6 months to get to the Moon  
 by car. 
 Source: Fact Slides

• The first car produced with factory-installed air conditioning  
 was the 1940 Packard.    
 Source: Sherwood Auto Repair

• The average vehicle on the road in America is 11.8 years old. 
 Source: IHS Markit

• The 1908 Ford Model-T was the first to put the steering wheel  
 on the right and the car’s ensuing popularity set the trend for  
 other automakers. 
 Source: Sherwood Auto Repair

• The first gas gauge wasn’t installed until 1922, 36 years  
 after the modern automobile was invented. 
 Source: Affordable Auto Service

Anyone in your organization can receive this newsletter. To have them added to our distribution list, please call 800-789-6232
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UPCOMING EVENTS

Join collections expert David Reed on May 21, 2020 for a 
strategy session detailing how lenders can prepare for the 
anticipated uptick in collections activity as a result of the 
COVID-19 pandemic.

Register Here

https://www.carfaxforlenders.com/
https://www.linkedin.com/showcase/carfax-for-lenders/
https://www.carfaxforlenders.com/resources/webinars/

