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IN THE NEWS
The residual value of current used-vehicles is 4 per cent higher than pre-pandemic and will remain 
elevated until new-vehicle production picks back up.1 One consequence of this lack of production is 
that rental car companies are holding onto their fleet instead of circulating it back into the used-vehicle 
market. This, in turn, will hinder used-car supply for the next three to four years. Used-car supply is 
anticipated to increase when manufacturers are able to get back into full production mode and ship 
new cars to the rental companies. 
Source:  
1. JD Power

DID YOU KNOW
• A car was stolen every 36 seconds in the year 2020. 
 Source: NICB

• About half an ounce of fuel is needed to start a car. 
 Source: Sun Auto Service 

• Three-point seat belts save one life every six seconds. 
 Source:The Fact File

• Japanese model sedans filled 6 of the top 10 slots for most stolen  
 vehicles in 2020.  
 Source: NICB

• Leonardo da Vinci drew the first known concept of a self-propelled  
 vehicle back in 1478.  
 Source: Da Vinci Inventions 

Interested in learning more about how CARFAX can help your organization? Visit CarfaxForLenders.com.
Please call 800.789.6232 or email BIGnewsletter@carfax.com to be added to this newsletter’s distribution list.
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DIGGING INTO DATA
As many as 212,000 vehicles are potentially damaged as a result of Hurricane Ida and other intense storms 
across the United States. This is on top of the estimated 378,000 flooded-damaged cars on the road now. 
Flooded vehicles are more likely to run into major problems since they rot from the inside out. The top ten 
cities with the most flood-damaged cars are: 

ASK CARFAX
Q: What is “title washing” and how do I recognize a vehicle with a washed title?  
A: Title washing is the process of altering a vehicle’s title to conceal information that should be included. This can be 
accomplished by either physically altering printed documents or reapplying for a title without disclosing the vehicle’s 
prior history. Since the CARFAX database retains information about titles from all 50 states and the Canadian 
provinces, the CARFAX Vehicle History Report can help to uncover potential title washing incidents.

1.  Houston 33,996 6.  Lexington 10,624

2.  Miami-Ft. Lauderdale 17,240 7.  Chicago 9,763

3.  New York 16,299 8.  Minneapolis-St. Paul 8,230

4.  Philadelphia 13,313 9.  Detroit 6,589

5.  Dallas-Ft. Worth 11,054 10.  Los Angeles 6,563
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CARFAX UPDATE
Dick Raines, long-time CARFAX Chief Executive Officer (CEO) will retire after 30 years with the company on 
November 30, 2021. As a result of Dick’s leadership, CARFAX has grown from offering a single product – the 
CARFAX Vehicle History Report™ – to an exclusive suite of data-driven solutions that help consumers and 
businesses. The company has become a household name,growing from two employees to over 1,000, while 
continuously winning “Best Places to Work” awards annually. Dick’s successor, Bill Eager, brings extensive 
experience to the position, serving as vice president of CARFAX for the past 17 years. In that time, he has 
helped ensure valuable information from CARFAX is available at every step of a vehicle’s journey. Bill will step 
into his new role on December 1, 2021.

https://www.carfaxforlenders.com/

