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IN THE NEWS
An estimated 110 million cars, or 40% of vehicles on the road today, have some damage in their 
history. On average, prior damage impacts wholesale price by $300 and retail price by $400. If a 
vehicle sustained severe damage, those numbers jump to nearly $1,200 for wholesale and $1,500 
for retail1.

Analysis shows that one in four cars are sold within a year of a damage incident. Since damage 
information is critical in helping lenders determine an accurate valuation, many lenders review 
CARFAX History-Based Value. Doing so may help improve the accuracy of loan-to-value calculations.
Source:  
1. CARFAX Study

CARFAX UPDATE
The seven millionth Toyota Certified Used Vehicle was recently 
purchased at a dealership in Mount Laurel Township, New Jersey.  
To celebrate, the carmaker presented the buyer with a check covering 
the cost of his 2019 Toyota Camry. Additionally, he was surprised with 
$1,000 in free gas from CARFAX, a four-year/55,000-mile maintenance 
plan, and $5,000 donated in his name to the American Bladder Cancer 
Society. CARFAX was excited to be a part of the celebration!

DID YOU KNOW
• 60 million cars are produced every year. 
 Source: Holts Auto

• The first electric vehicle was created in 1832.  
 Source: Wrench 

• The word “car” comes from the Latin word “carrus” – a two-wheeled  
 wagon. 
 Source: The Fact File

• The Ford F150 is programmed with over 150 million lines of code. 
 Source: Motor Biscuit

• The car is the most recycled product in the world.  
 Source: Mom Junction
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Interested in learning more about how CARFAX can help your organization? Visit CarfaxForLenders.com.
Please call 800.789.6232 or email BIGnewsletter@carfax.com to be added to this newsletter’s distribution list.

ISSUE #21

• Collections and Recovery Solutions (CRS) 
 May 25– 27, 2022

• NAF Non-Prime Conference 
 June 1– 3, 2022

• Origence Leading Tech Live 
 July 25– 27, 2022

ASK CARFAX
Q: Is there an easy way for my customers to keep track of when their car is due for service?  
A: Car Care is a FREE app that keeps users informed of open recalls, vehicle service history, upcoming service alerts, and even recommends trusted service shops. Signing 
up is easy, just go to https://www.carfax.com/Service/ or download the Car Care app in the app store.

DIGGING INTO DATA
Catalytic converter theft has risen by 977% from 2018 to 2020, a dramatic rise due in large part to 
the spiking prices of the precious metals contained in them1. Further, supply and demand has driven 
converter prices higher, and car thieves know there is strong demand from repair shops and individuals 
looking to save money on replacement parts. The average cost to replace a catalytic converter is 
between $1,800 and $2,000. 

The top vehicle targets for catalytic converter thieves are2:

Source:  
1. National Insurance Crime Bureau 
2. CARFAX Data Study

Ford F-Series Pickup Trucks 1985–2021 Chevrolet Equinox 2005–2021

Honda Accord 1989–2020 Honda CR-V 1997–2020

Jeep Patriot 2007–2017 Toyota Camry 1987–2019

Ford Econoline Vans 1990–2022 Chrysler 200 2011–2017

Chevrolet Silverado Pickup Trucks 1999–2021 Toyota Prius 2001–2021
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